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042 2O01H|AM (k-irrso1z)

r FY 10 \ FY 9 HoH (%) FY 8 YoV (%)
(June 2024~Nov 2024) (Dec 2023~May 2024) (FY 10 Vs. FY 9) (June 2023~Nov 2023) (FY 10 Vs. FY 8)

e 569 559 +1.8% 530 7.4%
IR 303 271 288
Ggo|o 266 288 -7.6% 242 9.9%
paraled TSl 35 193 65
UReHIE 265 256 188
F2|=0[9f 36 225 -84.0% 19 -69.7%
Note : 107| Y14 ZAIETIAM 7 |&
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+ b7t Ofls TRt £S(24) UOR XKk 57| 25,2529 2, F7| ] +2:1%, FHA CH| +7.79% 57t

+ S S0F 0P8 Xt IS 2 A1 Bl 28 FXH S71= 54l 574114,405% 2, T2 | TH| +5.7%, THH ChH| +17.4% &5

A INEAMENE (k-rrsoiz)
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FY 10 FY 9 HoH (%) Fv 8 YoV (%)
(Nov 2024) (May 2024) (FY10Vs. FY 9) (Nov 2023) (FY10 Vs. FY 8)
[ ALt 876 953 793
HiREAkt 24,376 23,780 22,646
XpehEA| 25,252 24,733 +2.1% 23,439 +7.7%
Fs 7 526 3,547 2,701
RS 24 13,879 10,083 9,569
ExH A 14,405 13,630 +5.7% 12,270 +17.4%
N 2,131 2,131 2,131
7 EERREE 9,002 9,002 9,002
0|2z (286) (30) 36
N 10,847 11,103 -2.3% 11,169 -2.9%

Note : 107| $128 2ApE LA 7 |=
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+ EPTLSON0NE TASIFV8) S| 19.3% SIsiol o2 it 58 7
A RRERS B HIE (ERH|, X|EH|E) H2 21t
+ ZA FD|(Fy8) CHH| 2=-d XSV 12 HiRoPE d =t
=P E(NOIN* St
HoH (%) YoY (%)
2H24 (FY10) 1H24 (FY9) (FY10 Vs, FY 9) 2H23 (FY8) (FY 10 Vs. FY 8)
282! (Gross Revenue)* 679 667 1.8% 626 8.5%
28H |%(1) 14 66 109
2HAAE (NOI" 565 601 -6.0% 517 9.3%
Fund From Operations*
=12=0|2 (IFRS) 36 225 119
EXE S 2O P2 158 156 148
AP IE =Y - (163) 1
Funds From Operation (FFO)* 194 218 -11.0% 268 -27.6%
oig 8l o2 XA K-IFRS)
I HZ UG KLt 586 668 -12.3% 506 15.8%

Note : *H|S[7|%{ (Non-GAAP) X[ B2 S = & THEHES| X| S 2| X} HEI} H QS EXCHERHO] 49}

128HIZ HBIB, HE2, ALK Uit P USRI 2R S

2t IS 2 (REF2| B2 X2 & 100% 2FE) SIAOIIA 4F

E01 O 2 0= P EYO| X2 CHELICH
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(P_?Eﬂ _).I_\_Qlj:”tl-kl (K_ | FRS) ﬁ ESR KENDALLSQUARE
TR Y
X110 2| X9 7| X 87| X7 2]
I 56,876,297 55,878,154 52,957,790 49,482,602
oz 40l 54,221,768 53,277,285 50,515,034 47,506,726
Zz|40l 1,952,267 1,892,729 1,840,059 1,453,973
J|Ep0) 702,262 708,140 602,696 521,903
IuHIE 30,324,757 27,070,998 28,762,923 23,403,462
PIZINEIG]) 15,791,392 15,595,427 14,838,283 13,823,987
EXPEE At 7,828,544 4,403,084 7,687,550 3,628,203
J|Efo| ¥H|g 6,704,821 7,072,487 6,237,089 5,951,272
FHo| (&) 26,551,540 28,807,156 24,194,867 26,079,140
%421Q|40| 3,531,657 19,343,454 6,464,976 17,863,420
Zg40] 1,188,799 1,176,081 900,149 1,002,370
J|Ep0) 59,380 16,907 1,805 7,704
X|gHoll 2,283,478 18,150,467 5,563,022 16,853,346
odio|H|IR 26,482,656 25,616,550 18,807,370 15,928,792
2gH|I8 26,167,373 25,607,408 18,807,352 15,928,792
J|EpAl 315,283 9,141 18 -
£47]20(2)(24)) 3,600,541 22,534,061 11,852,473 28,013,768

Note : JYHIE2 HHZ, 2IHf2{H], £S5t

ALIErE, A ERXIZE[H], MBS0t =2 2|, FYUUZ, PriSherE2 AYEOIUSLICE H107 (2] 7Bl 22 Fad

]
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£l 9l
X 10| ZEEl X1 8 7| 5|7 2|
SEXA 87,621,140,395 95,269,703,005 79,270,403,254 52,004,830,358
SIZ2OISIZ A XA 58,597,175,630 66,858,601,849 50,608,114,769 25,521,971,901
CO|128AE 7,712,785,600 14,560,885,000 12,662,078,672 5,209,708,399
J|EIR S 28R 13,511,128,772 11,549,761,628 10,692,949,903 9,802,054,264
J|EFR S XA 6,750,357,567 1,696,018,922 2,374,938,254 10,736,793,279
T |EHOIAM|XFAL 1,049,692,826 604,435,606 2,932,321,656 734,302,515
H| QS XA 2,437,561,985,615  2,378,027,803,403 2,264,647,934,127 2,325,648,428,094
WIEsAE 39,631,507,282 44,662,012,974 41,705,552,581 39,157,641,894
ZHA|7 | 20l| CHSE EXERFA 183,501,461,945 184,162,033,243 169,377,773,529 218,315,497,768
EXIESA 2,213,342,269,172  2,147,901,830,210 2,052,482,738,721 2,067,222,685,591
OGIX A 169,454,992 56,137,183 66,341,917 76,569,862
Ll 4,058,026 4,058,026 4,058,026 4,058,026
J|EH|1SS 28Xt 150,000,000 150,000,000 150,000,000 150,000,000
J|EH| QS XA 763,234,198 1,091,731,767 861,469,353 721,974,953
KpeESA| 2,525,183,126,010  2,473,297,506,408 2,343,918,337,381 2,377,653,258,452
RSN 52,586,225,536 354,711,956,475 270,120,719,345 281,750,981,547
JEIRSZ2 85K 18,826,549,047 15,221,100,039 12,731,550,720 24,814,142,151
J|EF SSEXY 2,659,676,489 2,678,820,398 2,419,442,598 2,393,277,752
ﬁggﬁ%ﬁgxg%%g I:Eﬁlxﬂ o 31,100,000,000 336,812,036,038 254,969,726,027 254,543,561,644
H|QSEX| 1,387,936,094,604  1,008,332,091,982 956,885,027,835 962,075,144,459
P PIPN = 1,342,855,835,145 960,116,117,607 912,070,325,107 919,986,095,093
JEH|IRESZ2 85 42,505,432,063 45,361,914,618 41,636,753,916 38,546,702,984
J|Et H|RS 22X 2,574,827,396 2,854,059,757 3,177,948,812 3,542,346,382
HXHSA| 1,440,522,320,140  1,363,044,048,457 1,227,005,747,180 1,243,826,126,006
X[HH? | H 2| ARTOH Skl X2 1,084,660,805,870  1,110,253,457,951 1,116,912,590,201 1,133,827,132,446
AEZ 213,089,000,000 213,089,000,000 213,089,000,000 213,089,000,000
J|EF2XtE 900,186,631,606 900,186,631,606 900,186,631,606 900,186,631,606
o|lZ(EEaE) -28,614,825,736 -3,022,173,655 3,636,958,595 20,551,500,840
RS 1,084,660,805,870  1,110,253,457,951 1,116,912,590,201 1,133,827,132,446
NS ES 2,5625,183,126,010  2,473,297,506,408 2,343,918,337,381 2,377,653,258,452
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+ AZS dEots ZLle| DRI 2 /FAMIS 2 O|R 0T 1970 2] 2 /AL pure-play ZEZ 2|2 E 2&0t AL
+ 50| REASO0| et 2F7ol My 2F X0 A25tL AN 22 AIF 74K & Q21D USLICH(Peer CHH| =2 70 E AHLF 7HX]).
+ S 00 ffX[eh ApLk2 S| A0 A CHM| 7t = 7+S B Prime Core Asset2 2 At2|O§ 4 of A& LI Et.

#Stoy

(o421’

1 nQkLP 199,678 2019.01 100% 4,780 5,732
2 O IP2 154,990 2020.06 100% 3,245 3,388
3 O LP1 95,265 2020.02 100% 1,600 1,930
4 OMLP5 84,545 2020.02 100% 1,983 2,095
5  89ILP1 70,028 2017.11 100% 1,290 1513
6 OFdLP3 63,676 2021.04 100% 1,270 1,343
7 oM LP6 62,195 2023.01 100% 1,143 1,197
8 BEMXLP 58,264 2019.07 100% 1,970 2,462
9 REF O LP 4 49,616 2018.06 100% 815 975
10 ONMLP7 46,041 2023.04 100% 1,271 1,319
11 O|MLP8 43,405 2017.05 89% 764 809
12 REFWELP 43212 220(;127'9085/ 99.90% 845 917
13  REF&QILP2 43,176 2017.01 100% 770 870
14  REF8QLP3 43,045 2020.06 100% 940 1,070
15 Us{LP2 39,941 2019.12 100% 712 769
16 OMLP2 33,365 2018.04 100% 490 711
17 O LP4 27,040 2021.11 100% 590 600
18 2BHLP1 25,733 2000.12 100% 460 596
19 O LP3 18,421 2018.12 67% 285 388
1,201,637 25,223 28,684

Note: 2024.122% 7 |&=
(1) &7 | Rh M RSP 12 X2 |20t Stk Raite] 22 AN fEA o erye| THIHCHZO M, YAtS] EXIHYTHED | BRsk= EE40| AR YA HFIStH= 22 THE IS 0| DHICHZ HE0]| Chiet HAe] AR XI2801| 7 |25101 ASEl 254 FST 0 RS ojn[RiLITt
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r Ownership
CPPIBEHLITIAR)
2L 7|2 XL O Al | e e aHel
[
| 42.98% |
46.9% 10.12%
ju]
‘ N ﬁ ESR KENDALLSQUARE < ‘
REIT
\
100%
— Company Xzs
Assets . ‘ |
—13% —— EXH|F — 5% —— —— 36% ——
o=y O 2|&
=45 H (REF) XI2)X No.1 XI2)X No.2
_ REF O|& LP 4 v

213
REF 8QILP 2 Z5H LP 2

(99.21%) Io_|-)(k5| LP 2

ool L
re (I)_gr
=
o

—
o
—_

REF THEH LP MILP 3

(99.29%) Ol LP2
OFAd
N REF 891 LP 3 OX LP3 SSLhs
(97.78%) oM LP5
- J

Ol LP 7

v

etd LP1

O™ LP6

DU
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==
—
o)
—

O|H LP8

,
-

Note : 2024/11/30 ¥ =54 7|F, Company Assets: 24.128%Y J|&
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